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RESULTS FOR ANNOUNCEMENT TO THE MARKET

The reporting period is the half-year ended 31 December 2006 with the previous corresponding
period being the half-year ended 31 December 2005.

Results for announcement to the market

e Operating Profit after tax was $1,545,000, up 115% from the previous corresponding period.

e Net Profit attributable to members (including gains on investments sold) was $4,778,000, up
194% from the previous corresponding period.

¢ Revenue from investments was $1,404,000, up 6% from the previous corresponding period.

¢ Net tangible asset backing per share before any provision for tax on unrealised gains at 31
December 2006 was 80 cents per share, up from 69 cents at the end of the previous
corresponding period.

e The diluted net tangible asset backing per share at 31 December 2006 before any provision
for tax on unrealised gains, taking into account the options on issue exercisable at 50 cents
per share at any time up until 28 February 2007, was 71 cents per share, up from 60 cents
at the end of the previous corresponding period.

e A final dividend of 2 cents per share (fully franked) in respect of the financial year ended 30
June 2006 was paid on 29 August 2006.

¢ No interim dividend was declared to shareholders in respect of the half year ended 31
December 2006.
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MEDIA RELEASE - HALF YEAR RESULT

31 January 2007

AMCIL GROWS STRONGLY IN BOUYANT MARKETS

Profit and Performance Summary

AMCIL is pleased to report a Net Operating Profit after income tax of $1.5 million which is a significant
increase over the corresponding figure last year of $0.7 million. The uplift in earnings for the six
months to 31 December 2006 was due to the increase in the receipt of dividends and income of $0.1
million to $1.4 million, and the gain from the trading portfolio which contributed $0.8 million during this
period. The trading portfolio recorded a loss of $0.4 million last half year.

Under the Australian equivalents to International Financial Reporting Standards, the reported Net
Profit after Tax, which includes profit on realised gains from the investment portfolio, was $4.8 million.
The corresponding figure last half year was $1.6 million.

No dividend has been declared for this interim result. The Board will review the dividend position with
the final result due to be announced in July 2007.

The portfolio has performed extremely well over the period. If we consider the growth in net assets
(including the dividend paid to shareholders) and adjusting for the additional cash received during the
period from option exercises, the portfolio generated a 16.3% return over the six months to 31
December 2006 and 33.5% return over the corresponding twelve month period. The key contributors
to this performance were the Company’s holdings in Bradken, ConnectEast Group, Oakton, Baxter
Group which has subsequently been acquired by Transpacific Industries Group, ASG Group and St
George Bank. The Company’s share price improved strongly toward the end of the year to the point
where it traded close to the diluted net tangible asset backing of the Company. As a result, the share
price increased 14.4% over the six months to 31 December 2006 (18.2% return including dividends).

During the half year, 25.9 million options were exercised resulting in $12.9 million of additional capital.

The Company’s portfolio at 31 December 2006 was approximately $87.7 million and comprised
holdings in 34 companies.



Chairman’s Comments on the Portfolio

The Chairman, Mr Teele, commented, “During the six months to 31 December 2006 the
momentum in the Australian equity market carried it to reach record highs driven in part by
increased takeover and private equity activity, the solid levels of liquidity flowing from
superannuation and robust earnings.

We have continued to build the investment portfolio through this period although it has become
increasingly difficult to find attractive value.

The Company took up its entitlement in the recent Telstra issue of Instalment Receipts as well
purchasing some additional ordinary shares. We remain positive about the Telstra franchise despite
the immediate competitive and regulatory challenges it faces. Another significant purchase was an
additional investment in Baxter Group. We topped up this holding because of the value we assigned
to their operations primarily surrounding their landfill site in south east Melbourne. Baxter has
subsequently been acquired by Transpacific Industries Group through an offer under which we
accepted Transpacific scrip. We also topped up our holdings in Brambles and ASG Group, a
technology services company, during the period.

A number of new stocks have also been added to the investment portfolio.

We have been following the developments in coal bed seam methane gas and this has led us to
purchase holdings in Queensland Gas Company and Arrow Energy.

Another theme that we are interested in is the consolidation and emergence of what we believe to be
good quality businesses that are effectively using their information and data capabilities to tap into the
continued growth of the internet. In this context AMCIL invested in emitch Limited, realestate.com.au
and RP Data Limited during the half. Another company which as one of its offerings, effectively uses
its data capabilities to provide marketing and print services to its clients is Wellcom Group. Its
management has a proven track record in the industry and we have taken a small position in the
company.

The other new addition to the portfolio during the six months to 31 December 2006 was a new float,
Patties Foods, which we believe offers good long term value.

There were some sales from the investment portfolio over the period that produced realised gains
included in the AIFRS profit. We sold out of our holdings in ABC Learning Centres Limited and
Dominos Pizza. We also decided to reduce slightly our position in Peet Limited to remove some
concentration risk in the portfolio. Peet Limited has been a strong contributor to the portfolio with its
ongoing increase in share price and still remains the Company’s fourth largest investment.

The turnaround in the Trading result primarily came about because the strong rise in the Telstra
Share price and from the holding in Rinker Group which is subject to a takeover bid by Cemex”.



Outlook

The factors that drove the market higher during the past six months do not appear to be abating in the
immediate future. Whilst there is expected to be a slowdown in the Australian economy from factors
such as subdued housing and the impact of the drought on the rural sector, the underlying forces
which have helped drive the economy like the demand for resources from China, investment in
infrastructure and strong liquidity are expected to continue.

In this environment, value in the equity market has become more difficult for us to find. As noted, we
have continued to invest in selected situations and themes. However, we remain concerned that risk
is not being effectively recognised in the pricing of a broad range of securities. In particular, risks
remain on the upside for inflation given present capacity and labour constraints, and geopolitical
threats we feel still remain an issue for global markets.

The Company is well positioned with a sound and diverse portfolio, and cash holdings of $8.7 million
at calendar year end. At the 31 December, there were 53.2 million unexercised options which are due
to expire on 28 February 2007. If all of these options were converted into ordinary shares this would
have provided an additional $26.6 million of cash to invest. Currently, there are 49.7 million unexpired
options which if exercised would provide an additional $24.9 million of cash. We are patient investors
and we continue to look for interesting and attractive opportunities in which to invest the Company’s
funds.

Please direct any enquiries to:

Bruce Teele Ross Barker Geoff Driver
Chairman Managing Director General Manager
(03) 9679 1361 (03) 9924 0380 (03) 9679 1659



AMCIL LIMITED

Holdings of Securities as at 31 December 2006

Valued at closing prices at 29 DECEMBER 2006

Total Value

Securities held in the Trading and Investment Portfolios $'000
* 1 BHP Billiton 6,814
2 St George Bank 6,600

3 Rio Tinto 5,944

4 Peet 5,820

5 ConnectEast Group 5,805

6 Baxter Group 5,570

7 Telstra Corporation (a) 5,471

8 AMP 5,050

9 Alumina 4,622
10 Bradken 4,622

11 The News Corporation (b) 4,459

12 Oakton 3,893
13 ASG Group 3,075

14 Equity Trustees 2,804

* 15 Brambles 2,459
16 Coca-Cola Amatil 1,940
17 Toll Holdings 1,827

* 18 Rinker Group 1,545
19 emitch 1,428
20 Patties Foods 1,298

21 Queensland Gas 1,264

* 22 Transurban Group 1,095
23 realestate.com.au 833
24 Oil Search 670
25 Arrow Energy 625

26 Mirrabooka Investments 420
27 Transpacific Industries 418

28 Viridis Clean Energy 346
29 Wellcom Group 328

30 Flexigroup 290
31 APN News & Media 151

32 RP Data 78
33 Becton Property Group 74
34 Advent 47
Total 87,683

Indicates that options were outstanding against part or all of the holding

Includes $2.2 million of TLSCA instalment receipts
Includes $0.5 million of NWSLV Class A Non-Voting Common Stock
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COMPANY PARTICULARS

AMCIL Limited (“AMH”)
ABN 57 073 990 735

AMCIL is a Listed Investment Company. It is a thematic investor in equities and similar securities on the
stock market primarily in Australia.

Directors: Bruce Teele, Chairman
Ross Barker, Managing Director
Peter Barnett
Terry Campbell AO
Rupert Myer AM
Richard (Bob) Santamaria

Stan Wallis AC
Secretary: Sue Crook
Auditor: PricewaterhouseCoopers, Chartered Accountants
Country of Australia
incorporation:
Registered office: Level 21
101 Collins Street
Melbourne, Victoria 3000
Contact Details: Mail Address: GPO Box 2114, Melbourne, Victoria 3001
Telephone (03) 9650 9911
Facsimile: (03) 9650 9100
Email: invest@amcil.com.au
Internet address: www.amcil.com.au
For enquiries regarding net asset backing (as advised each month to the
Australian Stock Exchange):
Telephone: 1800 780 784 (toll free)
Share Registrar: Link Market Services Limited
Mail Address: Locked Bag A14, South Sydney, NSW 1235
12/680 George Street, Sydney, NSW 2000
AMH Shareholder
enquiry line: 1300 554 474
+612 8280 7111 (from overseas)
Facsimile: (02) 9287 0303
Email: registrars@linkmarketservices.com.au
Internet: www.linkmarketservices.com.au
Share Registrar For all enquiries relating to shareholdings, dividends and related matters, please
contact the share registrar as above.
Stock Exchange AMH Shares
Code: AMHO  Company Options



DIRECTORS' REPORT

This report in relation to the half-year to 31 December 2006 is presented by the Directors of
AMCIL Limited (‘the Company’) in accordance with a resolution of Directors.

Directors

The following persons were directors of the Company during the half-year and up to the date of
this report:

B.B. Teele

R.E. Barker

P.C. Barnett

T.A. Campbell AO
R.H. Myer AM
R.B. Santamaria
S.D.M. Wallis AC

Company operations and results
Overview

AMCIL was established in 1996 as an investor in equity and similar securities in the media,
communications and related sectors, predominantly in entities listed on the Australian Stock
Exchange. During 2002 the Board recommended the progressive sell down of the Company’s
investments in these sectors of the market, and that capital be returned to shareholders. As this
process neared completion in late 2003, the Board developed a new proposal to recapitalise the
Company and continue as a thematic investor with a broadening of the particular themes in which
it could invest.

Performance Indicators and Outcomes

AMCIL is pleased to announce a profit after tax for the 6 months to 31 December 2006 of $4.8
million which compares with a profit of $1.6 million for the corresponding period to 31 December
2005. This represents current earnings of 4.64 cents per share.

A key component of earnings was distributions from the companies in which we invest of $1.4
million, of which $1.1 million was from the receipt of fully franked dividends. Contribution from the
trading portfolio was up $1.1 million.

Realised gains of $3.2 million were made in the investment portfolio primarily as the result of the
sale of the Company’s holding in ABC Learning and some of its holding in Peet Limited during
the half.

At this stage in the Company’s development, the Board has decided not to declare an interim
dividend.



Auditors’ independence declaration

A copy of the auditors’ independence declaration as required under section 307C of the
Corporations Act 2001 is set out on page 19.

Rounding of amounts

The Company is of the kind referred to in Class Order 98/0100 issued by the Australian
Securities and Investment Commission, relating to the 'rounding off' of amounts in the directors’
report and financial report. Unless specifically stated otherwise, amounts in the directors’ report
and financial report have been rounded off to the nearest thousand dollars in accordance with
that Class Order.

This report is made in accordance with a resolution of the directors.

17

Bruce Tegle
Chairén
Melbourne
31 January 2007




INCOME STATEMENT FOR THE HALF-YEAR ENDED 31 DECEMBER 2006

Note Half-year Half-year

2006 2005
$°000 $°000
Dividends and distributions 1,335 1,244
Revenue from deposits and bank bills 69 86
Total revenue 1,404 1,330
Net gains/(losses) on trading portfolio 793 (351)
Realised losses from options written portfolio (87) -
Income from operating activities before net gainson 3 2,110 979
investments
Finance costs (95) (30)
Administration expenses (436) (412)
Operating profit before income tax expense 1,579 537
and net gains on investments
Income tax (expense)/credit* (34) 180
Net operating profit before net gains on investments 1,545 717
Net gains/(losses) on investments
Net gains on Ordinary Securities sold from the investment 3,180 910
portfolio
Net gains on open options positions 76 -
Tax expense on net gains on investments* (23) -
3,233 910
Profit for the half-year 4,778 1,627
Cents Cents
Basic earnings per share 9 4.64 1.86
Diluted earnings per share 9 2.83 0.96
Half-year Half-year
2006 2005
$000 $000
* Total Tax (Expense)/Credit (57) 180

This Income statement should be read in conjunction with the accompanying notes.
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BALANCE SHEET AS AT 31 DECEMBER 2006

31 Dec 30 June
2006 2006
Note $°000 $°000
Current assets
Cash 8,672 89
Receivables 456 1,576
Tax credit 126 94
Trading portfolio 4 4,358 2,532
Total current assets 13,612 4,291
Non-current assets
Investment portfolio 83,449 68,957
Deferred tax assets 284 331
Total non-current assets 83,733 69,288
Total assets 97,345 73,579
Current liabilities
Payables 1,202 510
Borrowings 3,500 2,000
Options written portfolio 5 124 -
Total current liabilities 4,826 2,510
Non-current liabilities
Deferred tax liabilities - investment portfolio 6 424 -
Total non-current liabilities 424 -
Total liabilities 5,250 2,510
Net Assets 92,095 71,069
Shareholders' equity
Share Capital 7 76,775 63,832
Revaluation Reserve 27,495 22,132
Accumulated losses (12,175) (14,895)
Total shareholders' equity 92,095 71,069

This balance sheet should be read in conjunction with the accompanying notes.
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STATEMENT OF CHANGES IN EQUITY FOR THE HALF-YEAR ENDED 31

DECEMBER 2006

Half-year Half-year
Note 2006 2005
$°000 $°000
Total equity at the beginning of the half-year 71,069 51,446
Dividends paid 8 (2,058) (1,750)
Exercise of options 12,943 43
Total transactions with share-holders 10,885 (1,707)
Revaluation of investment portfolio 5,787 9,486
Provision for tax on unrealised gains (424) -
Net unrealised gains on investment portfolio 5,363 9,486
Profit for the half-year 4,778 1,627
Total recognised income (including unrealised gains) & 10,141 11,113

expense for the half-year
Total equity at the end of the half-year 92,095 60,852

This statement of changes in equity should be read in conjunction with the accompanying

nhotes.
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CASH FLOW STATEMENT FOR THE HALF-YEAR ENDED 31
DECEMBER 2006

Half-year Half-year
2006 2005
$°000 $°000
INFLOWS/ INFLOWS/
(OUTFLOWS) (OUTFLOWS)
Cash flows from operating activities
Sales from trading portfolio 6,353 1,731
Purchases for trading portfolio (6,047) (1,443)
Interest received 64 103
Proceeds from entering into options in options written 333 -
portfolio
Payment to close out options in options written (220) -
portfolio
Dividends and distributions received 1,317 1,322
1,800 1,713
Administration expenses (432) (414)
Finance costs paid (90) (30)
Income taxes paid (43) (141)
Net cash inflow/(outflow) from operating activities 1,235 1,128
Cash flows from investing activities
Sales from investment portfolio 6,983 6,907
Purchases for investment portfolio (12,024) (11,279)
Net cash inflow/(outflow) from investing activities (5,041) (4,372)
Cash flows from financing activities
Proceeds from borrowings 7,000 2,100
Repayment of borrowings (5,500) (2,100)
Share issues — exercise of options 12,947 43
Dividends paid (2,058) (1,750)
Net cash inflow/(outflow) from financing activities 12,389 (1,707)
Net increase/(decrease) in cash held 8,583 (4,951)
Cash at the beginning of the half-year 89 8,523
Cash at the end of the half-year 8,672 3,572

This cash flow statement should be read in conjunction with the accompanying notes.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF-YEAR ENDED
31 DECEMBER 2006

1. Basis of preparation of half-year financial report

This general purpose half-year financial report has been prepared in accordance with Accounting
Standard AASB 134 Interim Financial Reporting and the Corporations Act 2001.

This interim financial report does not include all the notes of the type normally included in an
annual financial report. This report should be read in conjunction with the 2006 Annual Report
and public announcements made by the Company during the half-year, in accordance with the
continuous disclosure requirements of the Corporations Act 2001.

The Company has attempted to improve the transparency of its reporting by adopting ‘plain
English’ where possible. Key ‘plain English’ phrases and their equivalent AASB terminology are
as follows:

Phrase AASB Terminology
Market Value Fair Value for Actively Traded Securities

2. Financial reporting by segments

The Company operates as a Listed Investment Company in Australia. It has no reportable
business or geographic segments.

3. Income from operating activities Half-year Half-year
2006 2005
$'000 $'000

Income from operating activities is comprised of the following:

Investment Portfolio

e dividends & distributions 1,249 1,138

Trading Portfolio
e dividends & distributions 86 106
e realised gains/(losses) 391 125
e unrealised gains/(losses) 402 (476)
879 (245)

Options Written Portfolio
e realised losses on options written (87) -

Other Revenue
e interest from cash deposits 69 86

2,110 979
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4. Current assets - trading portfolio

The Company enters into option contracts in the trading portfolio for the purpose of enhancing
returns.

As at balance date there were call options outstanding which potentially required the Company, if
they were exercised, to deliver securities to the value of $1.9 million (2005: $1.6 million).

5. Current liabilities — options written portfolio

As at balance date there were call options outstanding which potentially required the Company, if
they were exercised, to deliver securities to the value of $2.8 million (2005: Nil).

6. Deferred tax liabilities — investment portfolio

At balance date, the Company had unused losses on the sale of investments available to set-off
against future capital gains of $26.9 million (2005: $30.7 million). During the half-year, $3.1
million worth of these unused losses were applied to realised capital gains. If the investment
portfolio had been sold immediately after balance date a net capital gains tax liability of $0.4
million based upon a tax rate of 30% (30 June 2006: Nil) and after setting-off the bought forward
losses would have arisen. This is provided for in accordance with AASB 112 Income Taxes.
However, Directors do not intend to dispose of the portfolio and therefore the liability may not be
crystallised at the amount disclosed.

7. Shareholders’ equity — share capital

Movements in Share Capital of the Company during the half-year were as follows:

Date Details Number Issue Paid-up

of shares price Capital

’000 $ $°000

01/07/2006  Opening Balance 89,839 63,832
Various Exercise of options 25,886 0.50 12,943
31/12/2006 Balance 115,725 76,775

At 31 December 2006, there were 53,231,896 options due to expire on 28 February 2007 still
outstanding. If all of these options are exercised, the Company will receive cash of $26.6 million
and issue 53,231,896 new shares.

8. Dividends Half-year Half-year
2006 2005
$°000 $°000

Dividends paid during the period 2,058 1,750

15



: Half-year Half-year
9. Earnings per Share
asp 2006 2005
Number Number
Weighted average number of ordinary shares used as the 103,093,693 87,557,766
denominator
Basic earnings per share
$°000 $°000
Profit attributable to members of the company 4,778 1,627
Cents Cents
Basic earnings per share 4.64 1.86
Net operating profit per share
$°000 $°000
Net operating profit 1,545 717
Cents Cents
Net operating profit per share 1.50 0.82
Diluted earnings per share
Number Number
Weighted average number of ordinary shares used as the 168,956,564 168,956,564
denominator
$°000 $°000
Earnings used in calculating diluted earnings per share 4,778 1,627
Cents Cents
Diluted Earnings per share 2.83 0.96
Diluted net operating profit per share
$°000 $°000
Earnings used in calculating diluted net operating profit per
share 1,545 717
Cents Cents
Diluted net operating profit per share 0.91 0.42

10. Events subsequent to balance date

Since 31 December 2006 to the date of this report there has been no event of which the Directors
are aware which has had a material effect on the Company or its financial position.
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11. Contingencies

At balance date Directors are not aware of any material contingent liabilities or contingent assets
other than those already disclosed elsewhere in the financial report.

17



DIRECTORS' DECLARATION

in the Directors’ opinion:

(a) the financial statements and notes set out on pages 10 to 17 are in accordance with the
Corporations Act 2001, including:

(i) complying with Accounting Standards, the Corporations Regulations 2001 and other
mandatory professional reporting requirements; and

(i) giving a true and fair view of the Company's financial position as at 31 December
2006 and of its performance, as represented by the results of the operations,
changes in equity and cash flows, for the half-year ended on that date; and

(b) there are reasonable grounds to believe that the Company will be able to pay its debts
as and when they become due and payable.

This declaration is made in accordance with a resolution of the Directors.

e

éce B. Teele
Chairman
Melbourne

31 January 2007
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PRICEVATERHOUSE(COPERS

Auditors’ Independence Declaration

PricewaterhouseCoopers
ABN 52 780 433 757

Freshwater Place

2 Southbank Boulevard
SOUTHBANK VIC 3008
GPO Box 1331iL
MELBOURNE VIC 3001
DX 77 Melbourne
Australia

WWW,pWe, com/au
Telephone 61 3 8603 1000
Facsimile 61 3 8603 1999

As lead auditor for the review of AMCIL Limited for the half-year ended 31 December 2006, | declare that to the

best of my knowledge and belief, there have been:

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to

the review; and

b) no coniraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of AMCIL Limited during the period.

O(“‘—"‘_ c‘"m"j/

Simon Gray

Partner
PricewaterhouseCoopers

Liability limited by a scheme approved under Professicnal Standards Legislation

-Melbourne
31 January 2007
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PricewaterhouseCoopers
ABN 52 780 433 757

Freshwater Place
2 Southbank Boulevard
SCUTHBANK VIC 3006

Independent Auditors’ Review Report to the GPO Box 1331L
MELBOURNE VIC 3001

members of AMCIL Limited DX 77 Melbourne
Australia
wWww.pwec.com/au

3 . H Telephone 61 3 8603 1000
Report on the Half-Year Financial Report Faceimis 6173 8503 1999

We have reviewed the accompanying half-year financial report of AMCIL Limited ("the Company®),
which comprises the balance sheet as at 31 December 2006, and the income statement, statement
of changes in equity and cash flow statement for the half-year ended on that date, other selected
explanatory notes and the directors’ declaration for the Company.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the Company are responsible for the preparation and fair presentation of the half-
year financial report in accordance with Australian Accounting Standards (including the Australian
Accounting Interpretations} and the Corporations Act 2001. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
the half-year financial report that is free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditors’ Responsibility

Qur responsibility is to express a conclusion on the haif-year financial report based on our review,
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE
2410 Review of an Interim Financial Report Performed by the Independent Auditor of the Entity, in
order to state whether, on the basis of the procedures described, we have become aware of any
matter that makes us believe that the financial report is not in accordance with the Corporations Act
2001 including: giving a true and fair view of the Company’s financial position as at 31 December
2006 and ifs performance for the half-year ended on that date; and complying with Accounting
Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As the
auditor of the Company, ASRE 2410 requires that we comply with the ethical requirements relevant
to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. It also includes reading the other information included with the financial report to
determine whether it contains any material inconsistencies with the financial report. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing
Standards and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

For further explanation of a review, visit our website
http:/fiwww.pwe.com/auffinancialstatementaudit.

While we considered the effectiveness of management's internal controls over financial reporting

when determining the nature and extent of our procedures, our review was not designed to provide
assurance on internal controls.

Cur review did not involve an analysis of the prudence of business decisions made by directors or
management.

Liability limited by a scheme approved under Professionat"iﬁmdards Legislation



PRICEWATERHOUSE(QOPERS

independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes
us believe that the half-year financial report of AMCIL Limited is not in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the Company’s financial position as at 31
December 2006 and of its performance for the half-year ended on that date; and

(b} complying with Accounting Standard AASB 134 Inferim Financial Reporting and the
Corporations Regulations 2001.

Al ctrsatidorn v Caops?

PricewaterhouseCoopers
Chartered Accountants

Simon Gray Melbourne
Partner 31 January 2007
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